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Yo [AfY R s R wferer
1L

T2 faeett, 12 fe|wae, 2025

Yor fATer AR s A sriersor (TS T9 TOITelT & siaeta e Sii SeamgeoD) (Feme)

fafam, 2025
H. ", TURE/16/14/06/0009/201 8-St t-ufRsie.—dew  fAfer fAaffams s fawme

grferswor srferfae, 2013 (2013 =T 23) &t =T 52 &t ITUTRT (2) F @ (F), () 30T () F a1 qioq
IEERT ITLTT (1) FIT T ATRAT HT AN Fed gu, dore e Ffaame =iw Gwm stesor vag g
Yot fAter fafeamee siw A rfareror (Trgir Soe TorTett & staera e e yeargeon) fafeem, 2015
T gomrae e * foro Merforfee Aty s s €, s -

1.

=9 fafaaat &1 dem fer fAfFams s e arfesrr (g g9 Jorret F sfasta A s
TATEYO) (Femrerd) fafe=m, 2025 g1 Srusm |
T TSI § 3ok TaRTere T fafar 7wt gim

Yo fAfer AfFemaes sfiw fEewme srfaeer (TP Tore TTTet o Sfavia Hahme s Jeargeom) A=,
2015 (38 aT= "geg fafaaw & =7 § #afdq), & T 1 4,

() - (1) F T dg=ag ¥, " IqF TATT ATMUDN HT FT FHIMT " Tea1 & ger f&ar

8421 GI/2025 1)
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SO
(@) Su-fafeae (1) F are, Fetafa se-fafaas swafde BT so, soiq s -
" (1%) T AT Trgr Sor TOTTet! o Siavid G Trerall F (A oY TATg20r 9% AR 21"
4. #ex AR |, e 2 % se-fafaw (1) 7,

(F) @< (@) ®, "SI FATHGRT @Td § "o god e owai ® ' 9, "WolE A
YT | H H=(a g aTel [ or&at &l Sraeriod har o

(@) @< (1) FT g2 & S
(M) @ (F) # a1, FHfed g2 aeatae T ST : -

"(FF) TR AT R AT R ATSETAT STT UHHIT TR T TATSL0T AT ATIHHT 6 FTeA T
T,

() © () T gaT foar Srom)
(F) @ (2) F Fomar Fiaerd B s
=4 AT % TS & forw " &1 o Referied grm:

(1) et & & Bl of aret &, ardi o gorreht 3 qga Bt stfsamar g s s
9T GTT T a8 Fed IT Y9 TioT 7 fFemmer & foro === &7 3=

(i) TISRIIE T T o SATHTL SATLAT AT TSI H HATHGT g 9 T HIS a9 il A TTH FA 6
T, AT 39 a1 Rt off 7,

(ii) F | FH U5 qT KT AT F T T FIST T TE=7dT oA AT UHT ATSTAT o6 TTALTAT 6
FE FaiRT o7 37 safer & forw, aifeh forelt T SoTe o TSI o 10T 9aeqdr o arait

TISTET 9T AT A5t g, AT

(iii) =77 FAfR=T % e T stfsramar g et @Ta &l 99 & Ige FH199 FLAT I7 gerT
et 7 e uw, Suv Steataa graet & serar)

(2) SATHTETAT T JF B I T AT AT AT, 2023 & TFLTAT % dgd ATTETAT & ATIdT
B ST qq 7T S 7 fourfa ®, saimra 999 @1 &7 819 FH7AT)

T Toh, STgl Ueh ATHETAT & T U F T8 ARRIT G99 @Td 8, T A hTd Y @Td &l
THhTe 3 THTI STERT-3TERT gIT 31T =4 [A==HT & e Rgia BT s

(F) @ (3) T gaT 2T [T
(@) @< (3) % are, et g satde B s, sefq -

"(2)"AT-TLRTLY &5 F ATARTAT" 31T TSI T TOTTAT o STavTq FEahT<y &0 o ATardr &
AT S T TS,

(3) |9 AW Higer Aferarar & Sfewda 2, Tar g sttwarar oo s==ar 7 Tg $oe Tt
FHEEATT oY BT S Fed T AT SATHFTH |7 38 & & TS ar;

(1) FIRAIE & % ATHETAT & AT &, VAT Fl AL-TLHIET &7 F1 ATHEAT e g Fore
TUTTEAT T HEEAAT AT BT 31T hea T SATHAGATA TSI o |1 TH & § U1 ar;

() "o Arorar" srferfaEre Y ey 20 F T Tow At £ FreT Treer 7 st g e sad
SITIoer g
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5.

(i) FTRTET T AT-ALHRET & & ATHGTATSN F (o0 AR] ATHT FISET(T), ST o FT8e
2,
(i) TE-TTSTAT BT o AN ATIEHTIT FIT ATHITT ASTAT(T);
(iii) STTFErRToT g ST fRerfagent % srame fafers 3gew & forw #rg st Trern(0))|
TTSIRLOT: "HTHT TSHT" TATT Tg-TATSIAT &1 6 ST ATHA ST o AT G
fafer fr v T
qer ATt |, steama 2 #, i+ % a7 Aqees & oy, Fefaiag aq=es 1 afaentua G
STTURTT, ST -
PITETT YT TUTTEAt | fRerTe & TSI o forw stfsramarait &7 (1) Thmer &, (2) T-aamn &7 i<
(3) TANIUH-ATZe 3 TTaead & &9 § Ta(ihd T TATHT AT 7 gl T8 396 e
Ay ey 39 west o2 @] g e ag sfwerar gefaa g 1”7
g fafaaei 4, afaaw 3 #, Mefortea Bfaaw &t wiaeataa BT sroa, st -
"3, LRI & h FTTETATSA T AET YT TS T & 1.~ (1) TR &0 7 AT

(F) IR #AT =T T 797 AR qaregT a1 Afgafiar i $g I 3T 9%, TATE! 99 6 Ay
T L TAqT YT § T T aqT LT o deh o e &1 seq 981 forar srar g, e+ are
T U9 g T FA H FAH AT 19 TIA9rd AT A7 FBRET 37 rafdes 99 & ®9 § 9819 Fd g,
Rhfee ATt w7 F & o1 ST T ST, s o sTfeeEmar gr [T /@0 §, &7 /= e
&1 2T QT TTTLT T SETATT ATHETAT T THHLT IT SAATeH AT 6 €T § FGqT THHLT TATGLl
T FATEAT T AAHAT & ATEAH o AT TEFIOT T AIAIGT o7 faeheat & A f&ar
SO

S & ATASE ST T=Id G &

(i) 3> T AT F SATeF Tl g, qr STTHETAT 6 I T Siod G907 g FT THHLT TATZ 0T AT
AATIF AT % & H AGEAT THHLT TATGL AT FAGTEAT TH(S ATTHET 6 ATAT T AT
STTErshoT ZTRT AqHITST A7 Aol o SIET Fe T faweT grm;

(ii) 35 ATF TAT | ATEF ¢ AT ATLE ATE FAT T FH &, qT ATHETAT o6 976 THALT ATAHAH g
AT FAT T LA AT AATTFH A 6 T § AGEST THALT TATELT AT FAAEAT THIS
STTEATET % ATEAT F AT TIIEH0T FIRT ATANS e faaweat & A Hara &1 fawen g
T =T F9 o 0 AT I FT ITANT A (e AT & & § FF F 77 g a9l 6 o0
AT THTS ATAHAT o ATEAH F AT ATTURT AT TTTEHTOT T AR T FAFedl & Tqae
ERuS sl

Forad T, Fre Aforamar T o sl = AT TH 39 F foru wifdreReer g wifapa feRef
AT AT TEAT T AL TEIT Fh TATHT qT AT A qF TG HT F IT THALT T
TEATELT T TS ¥ ThaT g ¥ UEY srafer & o srfdarar & are et o aw s =1 faeed

ST R

IO T, STl e ATHETAT, ATMHhT FF FLA H TR FT 4dT §, THT ATTURT G F Tge ST JoF
BT STt ¢, T Rwiee arfteht stamd =9 &, Fer & gaedi g7 [RWice arfueht # foro AfEy s
H 9 AT ST
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e Ag T o STeT IS ATHETAT UHRHLT T F TATEL AT TR F <aT g, UHT THHLT TATELT
H Il IHhT G BT ATAT &, AT S<h AT /T AT AT SATH(IT) AT [Afers arfea(Er), e o
HTHAT 2T, &I FRaT SITom, |

(F) AT & ANTIS I 6T AqATT &7 S 9% 37 a1 F F@ieadit a7 [Hewmaa & sraer St /o s
T, 9 TI=GT H AU FARETT G GTd FI 98 HT GhdT g, ek a1 di=a 999 o9 7 7 T 77
st wfaera stfFard &7 § TfaFor gy gEias arnt qar Tararel gy Sudsd Firs T et
fewhice arfuedr ar Bl s anft s #3 & forg soamr T StToe eie |5t Jo o= & o
TTTT T AT SATTETAT ol THHLT AT SATATE AT o6 & H AGEAT THHLT AT AT A e
THTS TR % WIETH F AT TTFAFIT FIRT ATAIRT o1+ faaedi  srqame 3 o

Ford T, =t stfSramar &1 @f=a Yo o9 T 9T FUU F 9YTE AT 399 K9 g AT ATFEHTT FIRT
AIAIET Al AT HIWT g, AT UH ATTETAT 6 I T Hod 9T g T TR TATZL0T AT Aaferh
AT o & H AARAT THIT TATELI AT AATEAT THIS ATSHET 6 ATEAT & IT TTTAHIT FIT
FTHITRT 17 Tashed| o ST Fee 7 faweq g

(1) SrfErafear T A I FIA F T2, G gl SA1dT g, AT ATTEIAT 6 @i 4907 o7 F HF F FH
et wfaera srfaamd =9 & fRwiee it @ e & forw IuaRT ot Srumm s |5t dor a= it
e T T HI(ATT THALT AT ATETEF AT 6 =G H AGTEAT THHLT TATEL AT AT THT5
AMTEATET 6 |TeaH | AT TH0T g7 AqANGd o el & Sqame, UH AT9ETar & a1Hd
Zrfe(a) =T f=fere arfa (), ST ft \maer 21, F T s

SUYH % ATAS(E el Hi=rd GO &

(i) 3T AqTE FAT H ATF Al g, AT AT ATwR(AT) AT F&TesF ara(dr) & 9 Gqr di=ra 9o o
FT UHAT TATEL AT AE(e® AT F & § FARAd THT TATGL AT FAGEIT THhS
ST AT ST GIRT SATHITGT 377 fashed| & SATHTT FLA HT (aFhed g,

(ii) T3 TG TAT F ATAF g, AT ag ATE ®IT F K7 g, qAT ATHT 2ATR(AT) 37 e arhe(E),
STET AT GTHEAT 2T, % 9T ATIHAH UHHT Bg AT FIU ohl 19 AT SAETerh FIar & € § A eqd
THALT TATEL AT FARIT ZhTs SATSHIAA 6 ATEAH F AT TTEHIIT FIT ATAIRT 37 fahear &
FTETE AawTee &7 fawew SR Sl | gerd o« it O 77T T START AEfaF qEUam & &9 § w7
H FH g AU 6 (o0 AGTEAT TATS ATAHAT o HIEAT | AT ATMTRT AT TTTEHTOT FIRT ATAIET T
faeeat & srqame fanar stroam)

(=) Stet AT seTfora Fear 2 o stfemar st st st B qaret § erhar a1 ariiE
Fa=FeTTaT % 10T AT AN] 4T FIHT F dgd T0IYd qaT=gd H¥ [&F7 47 §, 98 ST-fA=aw (1) F
T (F) & qed a8 TG & Hawm Ham

FoTa o, 5 AR F FEART F g §, 3u-FfFEaw (1) F @ (F) F 9ga Ay i ¥ fEe
FLAT BN, AfQ ATHITAT FT HHUH Tad0g F7w, 2021 F qga Raita et & a G ofF
ST O HAT | HATgT Y [@FT S1aT &

i) e e T e 4T qur #3 OY qErEg i)

i) T AT & e 56 a1 Aoy st qar=gn e # o= faragi a2 Baar|
iii) sTfaferaTeaT ux FarHg T 9% ghar

iv) f:9T<RaT o FTEOT EAT F FIHHE R ST 92 1T

v) I TET TR TOITAT AU EH H HIS[E Aol §, AT F& TLRE T T LT G 07 &9 & 77
TATH 9 | T@THcareie a1 FaEa ar Eeariea ffem =3 st a1 FeErt § i 97 w5
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7.

TIEHRYT; 9 A= F J2e & oo -

(i) fehiee arfat & sTfsramar ofiw 37 ot a7 Tat (FF S 2N, ATAT ik FF ToF T ATl H7
TTT o G7 Sfia w2 % forg arftiht 71 ST e, $ie UH stfSrerar siv 39 ufa a7 9adt it
g 7T, Agt AfAfEe w0 § (99 9% g F geer Fufoted #7 § srsated T 81 9) Fv &
qIET &l ATRT el & Jgd ATTH (o3 T FTUTAT FT Jod FT ITANT Fieh, UHT AT(HhT BT
T & THT TATTT STHIH T X I T ST 6 ST -

() | STro=TaT 7 A,
(@) g sAf¥arar = foar

s TAfAfds Fera & daeat % Ar=gred & TATq, UHT %7 hraq 1 090 ST 3 arfier #7 F:3 gq
AT A ST oY, stfSrarar % St agi &7 o agi F T g9 u¥, AtHErar & avx Afaw
FTRE(HT) T, AT AT ATHAT 2T, AT FT GSTUIAT |

T ot w07 | =8 a¥g & Riee ATUAT i AqIAsadT & HIHA §, AT ST ATTETAT, ATHT
=rfR(AT) AT At arta(E), ser ot @ 21, Rwiee arfidt a8t o= &7 e 39ar g, o
srtraTaT, ATfea =R a7 fEfes arfa(ET) #1 st gy geiag arfist Jar Jararst g
ST FLNT AT JehTATT AT (ko] B H, ATAT THE T UHT AThT FF FLA 6 (Ao F7
TART AT g,

Rfee FTftEhT & e § T&T9 ol T ge, TARAT TH1S ATHE=ET AT UH 97 f@FFweai & &7 §
T TRt oft sraferss AT & JTHer § AT g gRM, STET T TTTeeTer g SHred AT ST

(i) T SATSrETAT F T |, ST AR & | AT A7 AT g TAT g ST g9 AaniE qiee
7 FETE &7 Aigd B off ugft & g o Yot % siavta onfier g, 39t e e
3 g o gRm

(iii) STET SrfSraETar qATAgRr AT ATgEar & aTe g GqT TUTET % i Iuesd ATHl FT
TATELIT ST TE@AT § AT Ivg TARIT FAT &, qgT AT 499 &1 % dag H IF =77, A0
TATY 3T 9[eeh, ATHATAT FIET a8 ohaT SITuAT|

(iv) =0 AAFH & i AR 9% ITeed AT AqgH -1 Hf qrierr-1 % siaiq arviiag =T |
TEE 0 0 E
g fafaawi |, fafaaw 4 7, Moot Efaaw #1 aieeta BT sTo, st -

"4, FC-FLHTL T 6 ATHRTATI HT TST AT TOTAT & .- (1) U TE-ACwT & F7 ArHarar
THATET A T AT ITH FA qF AT § FAT TG S aF 6 qgi AAEy gt § FFe & FEwer &1
ST Tl 6T ST &, AT -

(F) ST A< ATHETAT UHT TISIHAT o IS 6 AT FH H HF Gxg q9 il A AT 37T 3¢ A1 5
T T S SOTTeAT it FEEAAr ofd 9% AT A75 99 Al g ITH HLA 9% AT UH SATHETAT 6 LS &
YT 9% AN AT ST odt & AT qaT=g i a7 Atearuar a<, e &1 @Gwes 99ar g, a9 vy
ATITAT T T o o T FH F FH 19 TAqT AT €T & AT AT Fhet o7 rafes gerd
% ®T H YIF Fd gU, ATTUDT FF HeeA o [oIT ITANET 7T STOAT i &= Sord o v o aafer &7
AT ATHETAT T THALT AT AETF AT o €T § AARAT THHLT AT AT AT THIS
STTEATET % HTLAH & AT IO FIET ATHITST 7T Ashed] & T T S|
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ST F ATAS(E STl drad 49 o

(i) 3% @M@ U & AT Tl g, IT ATHETAT 6 IT8 qY0 Hi=d G9F oF HT TATGL0T IT SAaTeh
AT 6 ®T H AGEAT THHIT TATGL0 AT AG AT THTS ATSHIAT F ATETH | AT ITIAFIT 5T
ATATET o7 FAFenl % STAR F H1 e g,

(ii) TS FTE T H ATAF § ATohed I8 ATF TIC F FHF g, AT ATHETAT % I UHALT AThad Sg
AT FAT T TTFLT AT AT AT 6 & H AGTEAT THHIT TATELT AT AATEAT ZhTs ATTH =T
HTETH | AT TITAFIT FIET STAAIT o7 fawedt & A e 1 fowen gRm i w@f=a Tomee
FT A I AT ITART ATaTerF YA F & § FH T FH g 0T 6 (o0 AT THRTS ATTSHAT F
HTETH & AT ATTURT AT ATTAFHIOT FIT ATAIGT T fahedl & a1 o ST

FTd o, TS SATHETAT TEIT T TOMTAT =T IT TH 3297 F {oIT TTTErHTor gIT ITierha et gegadt
IT FEAT FT AL TEIT Fh TATET A 6T A T AT HT FLeA IT THRHLT 1L 6 TATGL0T Fl
TG T TR T g AT UHT sater & 0 Atsarar & a1 et oft a8 e &1 fEshew Suetsy grm

Fordq o STer UF ATHETAT, AT FT FLd AT THALT AT % AT H TR FT aqm g, UHT
T TR AT THALT TATZLT F Tgel HY STAT §, ATl HF HLd AT THALT T 6 TATEL &
TSI g, ATHETAT il F=rdq G & T AT AT SATwR(AT) IT F&ferss aria (@), sar o§f araer
2T, &1 T S

Ford o, foret mfaterss e a7 feft off e e a1 3 g an Gl o7 g o g
FOAT % FATIHCE ST [RI=07 & Aeq e o §eAT & FlAe & & FATHETAT, AN JaT FIHT 6 AqAN
Tartag i a1 Afgaftar ax, Sa®r Fam AfFaw 3 % s9-Afaaw (1) F @2 (F) g artadg g

(@) STET e afearar su-ffRaw (1) ¥ @ (%) * T2 e & oo g 2 & wge, s F age
YOI TOITEAT & TR &7 faeT J=ar ¢, a7 |i=ra 9o oF &7 77 § FHF T Taerd A=ard €9 &
TN FHF FIA o (T ITART AT STUAT ST F=r@ T & T AT (X FT AT SATHETAT Fl
THALT IT AT AT % & H HGTT THT TATGLOT AT AGTEAT THTS ATSHAT o AT &
T ITTEHTT GIRT AT o= Tt & qaTe T ST

Ford o, 7fx sfsamar &1 9T g9 o9 9= @@ ¥90 F a7 A7 3a9 w8 AT T gRT
AAITRT IS o= T €, 7 UH ATHETAT F 916 Sqr S Ford e 7 THHeT TATLT IT AT ferh
AT o & § FAGTEAT UHHLT TATEII AT SAATEAT THTS ATTAHTAT F ATEAHT & AT TTILHTOT T
FTHITRT 17 Fashed| & STTET e 7 faheq g

(1) STt et srf¥ramar it g R & 98 81 SATdT 8, av ATHETar fit /Y0 /e 9o o| #wT
AT, UH ATHETAr & ATrea Fn(An) a1 Bfds arfa@Er), S|r ofF amer g, w1 uwaed G
SO

Ford o @ ATETAT & ArtHa AR 37 =fee aria(e) F ame srates e & &7 § SFatead
T TATELU AT AATEAT THTS ATTHAT o HILAH & AT ATTA0T AT TTIEARTIT FIRT AHST T
et o AT e &1 faeT grml

e I8 | % AT gq Af9ETar gy SHeht g ¥ Ug ATHIERT GSiigd dal [hAT Sar g, af §ted
YT o AT WA Hated ST F qEH WITSRIAT grer Sed Afes ar| SHiordsy staer q9e0q
EATIEHTT o ATATAT FIT ST STALTTEHTT THTOTIS o e 9% faferes arfa(=) v B smom

(%) T T ATHETAT ATATE T F &qH g T AT [Ahed(0raT & I&d &, Foreeh Hreoraser ag Tgig 9o

TUTTEAT o qE AT ST G GTd T ST TG § TTAH g, a7 U ATHAT § Farelt &1 3-faf=aw (1)
F GT (F) * AT F T AHT STOI, ST ATHTAT o, TR qegqah1e 7 Ffeheaa (ST rfsamar &
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= e RTaT 3T {7213 aT & SATS ¥ T@T 2h) BT Y& (R AT A7 FAsha T THTorast STHT e & STefi
g, e Eaerirar it sgia T J9r aford gr T ST T | STHI Fdr af

8.

i) srrfaa srfdreTar sraw Fafea wder 1 arem @ i Ruafa § 921 2 i wwfaa stfdremar *
Fo+ Sfya it o srafer F forw iy A o 9w 7 g1 ¥ Areq ik g9qrEAr §; i

(ii) TH ALY G99 AT (A foheaan (ST SATHETAT 6 =6 e ’rar A7 : 9131 7 TATS F:X 1T &)
* o= & faeerraT it Sfaeraar =g sfaerd 7 e g

(F) TCETT T TOITAT ol FEEAAT A AT Tohell SATh & AT |, T3 a9 &l 1 ITH FT 9 AT ITh
1T AT TATHT a9 AT g ITH F2F & 04, e 9, TH afwarar it 9=a 9o oF a7 590 F 59
A gfrera stfFam =9 & A7fEF a1 T o= smates Tod & 9 § Y& F0d gU, aTuanl %7 Fed &
forw ST fohar StToa i S doe g i Ao i FT IarT ATHETAr w TR AT A idd
AT o & § FAGTEAT UHHLT TATELIT AT AATEAT THTS ATTAHIAT F HTEAH & AT TTILHTOT T
FIATT = TAFedl & FqaTe AT ST

Ford T afe srfvramar &t @f=a Yo o9 a°g 9 FIT F GIET AT IHY FH g AT VTR0 g0
FTHITRT 12 =T HHAT &, a1 UH SATHTTT 6 I16 FY07 F=d GO & T THALT TATSL0T AT A (8h
AT 6 =G H Aqed THHT TATS L0 AT HARAT ThS ATAHAT 6 AT F AT ITIAHIT FT
FTHITRT 17 fashed| & ST FTe T faheq g

g T2 AT T T U ATIRTaT i TP 99T T i qaeqqr Ted g, g &l ST g, ar strHarar
& YU Hiod GO o T AT UH SATHETAT o ATq SATR(AT) AT F&tess ara(@r), et /et
2T, T o ST

Fora o qa ATSETar & ArtHa AR I7 =fee arRa(E) F 99 sares qEae & &9 § Fateqd
TFHLT TATELT AT SAAEAT THTS AHIT & HILAT F AT ATCT AT STIEFTIT FIET STAIRT T
et & srqamr e & foweT g

TIHHRLT: 9 (AT & J2e & oo -

(i) FEIILE & % AT HI5 ATHETAT AR HAT HIAT 6 T FATHF T TTAT ArEFtoar 97, 9 a6
TS GO TUTEAT H ST T ST qF T ThTe T S foeed A8l STI=TT STaT|

(ii) STt srfsraTar, ST-fAFRTw (1) F @ (F) F dgd MEME & [T 97 g4 & a7, TS T4 Tl 6
HAT ITAH ATHI FT TATLU T TGAT g AT Srg, TN AT g, TZT AT G9F @I o daef |
T A, AL TATT 37 o, ATHETAT g a2 o ST

(iii) =9 A= & ot e a2 Suerse AT AqEAT-1 Y TerhT-2 & Faia areviasg T § T
for T 2
g et |, Afaaw 4 % are Fefoteg Bfaas arfae B s, serrq; -

"4T. TAE G TOITAT & qga ATAT STeT Tiowm & wraer § e o g, - =+ At +
g ot ft a1a % aras(E, TP GerT STelt o Jgd el ATerg 3297 ATSAT i JEeqdqr o ardl
F, I ATSIAT o Farel H TTTEHT0T T 1T fRermfaent gy omtad gem Ue feer-fAgert o sars
TTSTAT o Farel § AT il [Aerwary, AT siie g eor dit 97d Sl 377 9T ST i |
e fafeemt #, faffaw 5 4,

F. "TET FT TUITAT F Siaiid U IUH-oATSe IT TTaeias AHardr & &7 & gofisd Fwrs ot srfvrgar,
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T2t fafafee vafa & T das gormet & e T 9ar g, A - " eat & 9T TTaEn &
Iu-fAfF =W (1) F =7 § 79T SO

g, G (F) H, 058 ST T ", T TH SIS 6 TAT" Hl geT 947 ST
T. G (F) F gL TLGF Al (AT SfaesToa B s -

THH T AT g, ‘T stfrarar 7 =i Tom a7 27 @ $97 F a¥Ee a7 S99 B g 91 vy
STITETAT o ITH H0T | 1= G907 &9 FT TATGL HZd HT [aFwed gRI

. GT (F) H, 9758 AT TdiF ", TH qLg o STANRT  aT1&" &l gaT (<31 S[Tum|
T. @S (F) % T T H, "dTg" 951 F gel (a1 S[Tus|

9. G (@) F AL TLGF H, "UF ATF FI0" 9057 % T I "I AT w0 9757 et R S

F. @€ () |, "TIA A6 IT FZF h HEe A" 9Tea 6 &1 92 " A sAt<n(AT) =77 =i arfa(Er)”
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

New Delhi, the 12th December, 2025

NOTIFICATION

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND WITHDRAWALS
UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT) REGULATIONS, 2025

F. No. PFRDA/16/14/06/0009/2018-REG-EXIT.—In exercise of the powers conferred by subsection (1) of
section 52 of the Pension Fund Regulatory and Development Authority Act, 2013 (23 of 2013) read with clauses (g),
(h), and (i) of sub-section (2) thereof, the Pension Fund Regulatory and Development Authority hereby makes the
following regulations to amend the Pension Fund Regulatory and Development Authority (Exits and Withdrawals
under the National Pension System) Regulations, 2015, namely: -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Amendment) Regulations, 2025.

2. These shall come into force on the date of their publication in the Official Gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) Regulations, 2015 (hereinafter referred to as ‘the principal regulations’), in regulation 1,

(a) in para under sub-regulation (1), the words “and purchase an annuity thereupon” shall be deleted.

(b) after sub-regulation (1), the following sub-regulation shall be inserted, namely: -
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4.

“(14) These regulations shall apply to exits and withdrawals from the pension schemes under the National
Pension System.”

In the principal regulations, in regulation 2, in sub-regulation (1),

(a) in clause (b), for the words “the pension investments accumulated in the Permanent Retirement Account”, the
words “the investments that have accumulated in each individual pension account” shall be substituted.

(b) clause (c) shall be omitted.
(c) after clause (f), the following clause shall be inserted namely: -

“(fa) ‘Defer’ or ‘Deferment’ means the postponement of withdrawal of lump sum or purchase of annuity, as
the case may be, by a subscriber;”
(d) clause (i) shall be omitted.

(e) clause (k) shall be substituted as follows:

““Exit” for the purpose of these regulations shall mean the following:
(1) an exercise of choice by a subscriber to close his individual pension account or opt out of a pension
scheme under the National Pension System, in any of the following instances:
(i) having superannuated or retired from employment as per the terms of such employment or having attained
sixty years of age, or any time thereafter,
(ii) having subscribed to a pension scheme for a period of not less than fifteen years or such other higher
period stipulated in accordance with provisions of such scheme, but shall not apply to a scheme subscribed
to on account of employment of any nature, or
(iii) upon premature closure of an account or opting out of a pension scheme by a subscriber in accordance
with these regulations, other than in instances mentioned above.
(2) closure of individual pension account, upon death of the subscriber or in case of subscriber being missing
and presumed dead under the provisions of the Bharatiya Sakshya Adhiniyam, 2023.
Provided that where a subscriber has more than one individual pension account, the exit and closure of each
individual pension account shall be separate and to be determined in accordance with these regulations.”

(f) clause (1) shall be omitted.

(g) after clause (1), the following clauses shall be inserted, namely: -

“(m) “Non-Government Sector Subscriber” means any subscriber under the National Pension System other
than a Government sector subscriber;

(n) “All Citizen Model Subscriber” means any subscriber who has voluntarily subscribed to the National
Pension System and registered as such with the central recordkeeping agency;

(o) “Corporate Sector Subscriber” means any non-government sector subscriber subscribed to the National
Pension System and registered as such with the central recordkeeping agency,

(p) “pension scheme” means a scheme of a Pension Fund under Section 20 of the Act and shall include:

(i) common scheme(s) applicable to government and non-government sector subscribers, as the case may be;
(ii) scheme(s) approved by the Authority under Multiple Scheme Framework;

(iii) any other scheme for a specific purpose in accordance with the Guidelines issued by the Authority.
Explanation: “Common Scheme” means a scheme of a Pension Fund other than schemes under Multiple
Scheme Framework.”

In the principal regulations, in chapter II, for the paragraph after the heading, the following paragraph shall be
substituted, namely: -

“For the purpose of exit from the National Pension System, the subscribers are categorized and defined as, (1)
Government sector, (2) Non-Government sector and (3) NPS- Lite and Swavalamban. The regulations specified
hereunder shall apply accordingly to the category to which the subscriber belongs to.”

In the principal regulations, in regulation 3, the following regulation shall be substituted, namely: -

“3. Exit from the National Pension System for government sector subscribers. - (1) A government sector
subscriber:

(a) upon attaining the age of superannuation or retirement as prescribed by the service rules applicable, shall
continue to remain within the National Pension System till the age of eighty-five years until the choice of exit is
exercised, whereupon at least forty per cent of the accumulated pension wealth shall be utilized for purchase of
default annuity providing for a monthly or any other periodical pension, as opted by the subscriber, and the
balance of the accumulated pension wealth shall be paid to the subscriber in lump sum or through periodic
payouts in the form of systematic lump sum withdrawal or systematic unit redemption or in accordance with
other options approved by the Authority.
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Notwithstanding the above where the accumulated pension wealth:

(i) does not exceed rupees eight lakh, the subscriber shall have the option to withdraw the entire accumulated
pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority,

(ii) is more than rupees eight lakh but does not exceed rupees twelve lakh, the subscriber shall have the option to
withdraw an amount not exceeding rupees six lakh as lump sum or avail periodic payouts in the form of
systematic lump sum withdrawal or systematic unit redemption or in accordance with other options approved by
the Authority, and the balance of the accumulated pension wealth shall be utilized to avail periodic payouts in
the form of systematic unit redemption for at least six years or annuity or other options as may be approved by
the Authority.

Provided that a subscriber may defer purchase of annuity or withdrawal of lump sum amount till the age of
eighty-five years by submitting a request to National Pension System Trust or any intermediary or entity
authorized by the Authority for this purpose and during such period the subscriber shall have an option to exit at
any time.

Provided further that where a subscriber, having deferred the purchase of annuity, dies before such annuity
purchase, the default annuity shall mandatorily be purchased by family member(s) in the sequence specified for
the default annuity.

Provided further that where a subscriber, having deferred the withdrawal of lump sum amount, dies before such
lump sum withdrawal, the said amount shall be paid to the nominee(s) or the legal heir(s), as the case may be.

(b) upon being permitted to resign from service or is issued orders of dismissal or removal from service, may
voluntarily close his individual pension account, whereupon at least eighty per cent of the accumulated pension
wealth shall mandatorily be utilized for purchase of a default annuity or any other annuity made available by the
annuity service providers empanelled by the Authority and the balance of the accumulated pension wealth shall
be paid to the subscriber in lump sum or through periodic payouts in the form of systematic lump sum
withdrawal or systematic unit redemption or in accordance with other options approved by the Authority.

Provided that if the accumulated pension wealth of the subscriber is equal to or less than rupees five lakh or any
other limit approved by the Authority, such subscriber shall have the option to withdraw the entire accumulated
pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority.

(c) before attaining the age of superannuation, dies, then at least eighty percent of the accumulated pension
wealth of the subscriber shall be mandatorily utilized for purchase of the default annuity and balance of the
accumulated pension wealth shall be paid as lump sum or through periodic payouts in the form of systematic
lump sum withdrawal or systematic unit redemption or in accordance with other options approved by the
Authority, to the nominee(s) or legal heir(s), as the case may be, of such subscriber.

Notwithstanding the above where the accumulated pension wealth:

(i) does not exceed rupees eight lakh, the nominee(s) or legal heir(s) shall have the option to withdraw the entire
accumulated pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum
withdrawal or systematic unit redemption or in accordance with other options approved by the Authority;

(i) is more than rupees eight lakh but does not exceed rupees twelve lakh, the nominee(s) or legal heir(s), as the
case may be, shall have the option to withdraw an amount not exceeding rupees six lakh as lump sum or avail
periodic payouts in the form of systematic lump sum withdrawal or systematic unit redemption or in accordance
with other options approved by the Authority, and the balance of the accumulated pension wealth shall be
utilized to avail periodic payouts in the form of systematic unit redemption for at least six years or annuity or
other options as may be approved by the Authority.

(d) Where the employer certifies that the subscriber has been discharged from the services of the concerned
office on account of invalidation or disability or premature retirement as per the applicable service rules, shall
exit in the manner specified under clause (a) of sub-regulation (1).

Provided that in case of a Central Government employee, exit shall be in the manner specified under clause (a)
of sub-regulation (1), if the subscriber is discharged from service on any of the following grounds, as prescribed

under the CCS NPS Rules 2021 :
(i) Completion of twenty years' regular service.

(ii) Benefits on retirement under Rule 56 of the Fundamental Rules or under the special voluntary retirement
Scheme.

(iii) Entitlement on retirement on invalidation.
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(iv) Entitlement on boarding out from service on account of disablement.

(v) Absorption in or under a Corporation or Company or Body wholly or substantially owned or controlled or
financed by the Central Government or a State Government, if the National Pension System does not exist in the
new organization.

Explanation: For the purpose of this regulation -

(i) Default Annuity shall provide for annuity for life of the subscriber and his or her spouse (if any) with
provision for return of purchase price of the annuity and on the demise of such subscriber and his or her spouse,
the annuity be re-issued to the family members in the order specified hereunder, at the rate of premium
prevalent at the time of purchase of such annuity by utilizing the purchase price required to be returned under
the annuity contract (until the family members in the order specified below are covered) :-

(a) mother of the deceased subscriber;
(b) father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which was to be
utilised for the purchase of annuity shall be returned to the surviving children of the subscriber and in the
absence of children, to the other legal heir(s) of the subscriber, as the case may be.

In case of non-availability of such a default annuity for any reason, or where the subscriber, nominee(s), or
legal heir(s), as may be applicable, opts not to take the default annuity, such subscriber, nominee(s), or legal
heir(s) shall be required to exercise the option for purchase of such annuity of his choice, within the then annuity
options made available by the annuity service providers empanelled by the Authority;

The dispensation provided in respect of the default annuity shall also apply in case of any periodic payout
availed in the form of systematic unit redemption or such other options, as may be approved by the Authority.

(ii) In respect of a subscriber who has superannuated or retired from the government sector and continues under
the National Pension System in any manner, including under all citizen model or corporate sector, his exit shall
be governed by regulation 3.

(iii) Where the subscriber, post superannuation or retirement, continues or defers the withdrawal of benefits
available under the National Pension System, the expenses, maintenance charges and fee payable in respect of
the individual pension account, shall be borne by subscriber.

(iv) The benefits available upon Exit under this Regulation are provided in tabular format under Table 1 of
Schedule I.”

In the principal regulations, in regulation 4, the following regulation shall be substituted, namely: -

“4. Exit from the National Pension System for non-government sector subscribers. - (1) A non-government
sector subscriber shall remain within the system until attaining the age of eighty-five years unless an option of
exit is exercised in the manner specified hereunder, namely: -

(a) where a subscriber exercises the choice of exit upon having subscribed to the National Pension System for a
period not less than fifteen years or such other higher period stipulated in accordance with provisions of such
scheme, or upon attaining the age of sixty years, or upon superannuation or retirement in accordance with the
terms and conditions applicable to such subscriber by virtue of his employment, then at least twenty percent of the
accumulated pension wealth of such subscriber shall be mandatorily utilized for purchase of annuity providing
for a monthly or any other periodical pension and the balance of the accumulated pension wealth shall be paid to
the subscriber in lump sum or through periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority.

Notwithstanding the above where the accumulated pension wealth:

(i) does not exceed rupees eight lakh, the subscriber shall have the option to withdraw the entire accumulated
pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority,

(ii) is more than rupees eight lakh but does not exceed rupees twelve lakh, the subscriber shall have the option to
withdraw an amount not exceeding rupees six lakh as lump sum or avail periodic payouts in the form of
systematic lump sum withdrawal or systematic unit redemption or in accordance with other options approved by
the Authority, and the balance of the accumulated pension wealth shall be utilized to avail periodic payouts in the
form of systematic unit redemption for at least six years or annuity or other options as may be approved by the
Authority.

Provided that a subscriber may defer purchase of annuity or withdrawal of lump sum amount till the age of
eighty-five years by submitting a request to National Pension System Trust or any intermediary or entity
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authorized by the Authority for this purpose and during such period the subscriber shall have an option to exit at
any time.

Provided further that where a subscriber, having deferred the purchase of annuity or withdrawal of the lump sum
amount, dies before such annuity purchase or lump sum withdrawal, the accumulated pension wealth of the
subscriber meant for the purchase of annuity or withdrawal of the lump sum shall be paid to the nominee(s) or
legal heir(s), as the case may be.

Provided further that a corporate sector subscriber of a statutory body or any body corporate or other entity
under the ownership and control, either of the Central Government or any State Government or a Government
Company, upon superannuation or retirement in accordance with the service rules applicable, his exit shall be
governed by clause (a) of sub-regulation (1) of regulation 3.

(b) where a subscriber before being eligible to exit under clause (a) of sub-regulation (1), voluntarily opts to exit
from the National Pension System, then at least eighty percent of the accumulated pension wealth shall be
mandatorily utilized for purchase of annuity and the balance of the accumulated pension wealth shall be paid to
the subscriber in lump sum or through periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority.

Provided that if the accumulated pension wealth of the subscriber is equal to or less than rupees five lakh or any
other limit approved by the Authority, such subscriber shall have the option to withdraw the entire accumulated
pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum withdrawal or
systematic unit redemption or in accordance with other options approved by the Authority.

(c) where a subscriber dies before exit, the entire accumulated pension wealth of the subscriber shall be paid in
lump sum to the nominee(s) or legal heir(s), as the case may be, of such subscriber.

Provided that the nominee(s) or legal heir(s) of the deceased subscriber shall have an option to avail periodic
payouts in the form of systematic lump sum withdrawal or systematic unit redemption or annuity or in
accordance with other options approved by the Authority.

Provided further that in case the nomination is not registered by the deceased subscriber before his death, the
accumulated pension wealth shall be paid to the legal heir(s) on the basis of the legal heir certificate issued by
the competent authorities of the State concerned or the succession certificate issued by a court of competent
Jjurisdiction.

(d) In case of a subscriber being physically incapacitated or has suffered a bodily disability leading to his
incapability to continue with his individual pension account under the National Pension System, the exit in such
cases shall be determined as per the provisions of clause (a) of sub-regulation (1) subject to the subscriber
submitting a disability certificate from a Government surgeon or Doctor (treating such disability or invalidation
of subscriber) stating the nature and extent of disability and also certifying that:

(i) the affected subscriber is not in a position to perform his regular duties and there is a real possibility of the
affected subscriber, being not able to work for the remaining period of his life; and

(ii) percentage of disability is more than seventy-five percent in the opinion of such Government surgeon or
doctor (treating such disability or invalidation of subscriber).

(e) In case of an individual subscribing to the National Pension System, on or after attaining the age of sixty
years but before attaining the age of eighty-five years, upon exit, at least twenty percent of the accumulated
pension wealth of such subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly
or any other periodical pension and the balance of the accumulated pension wealth shall be paid to the
subscriber in lump sum or through periodic payouts in the form of systematic lump sum withdrawal or systematic
unit redemption or in accordance with other options approved by the Authority

Provided that if the accumulated pension wealth of the subscriber is equal to or less than rupees twelve lakh or
any other limit approved by the Authority, the subscriber shall have the option to withdraw the entire
accumulated pension wealth in lump sum or avail periodic payouts in the form of systematic lump sum
withdrawal or systematic unit redemption or in accordance with other options approved by the Authority.

Provided further that if such subscriber dies, while being subscribed to the National Pension System, the entire
accumulated pension wealth of the subscriber shall be paid to the nominee(s) or legal heir(s), as the case may be,
of such subscriber.

Provided further that the nominee(s) or legal heir(s) of the deceased subscriber shall have an option to avail
periodic payouts in the form of systematic lump sum withdrawal or systematic unit redemption or annuity or in
accordance with other options approved by the Authority.
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Explanation: For the purpose of this regulation -

(i) A corporate sector subscriber, upon superannuation or retirement in accordance with the service rules
applicable, shall continue within the National Pension System under the ‘All Citizen model’ unless an exit is
exercised.

(ii) Where the subscriber, after being eligible to exit under clause (a) of sub-regulation (1), continues or defers
the withdrawal of benefits available under the National Pension System, the expenses, maintenance charges and
fee payable in respect of the individual pension account, shall be borne by subscriber.

(iii) The benefits available upon Exit under this Regulation are provided in tabular format under Table 2 of
Schedule 1.

In the principal regulations, the following regulation shall be inserted after regulation 4, namely: -

“4A. Exit and withdrawal in case of specific purpose scheme under the National Pension System. -
Notwithstanding anything contained in these regulations, an individual subscribing to any specific purpose
scheme under the National Pension System shall be governed by the guidelines issued by the Authority in respect
of such scheme. Such guidelines shall include the scheme features, the terms of exit and withdrawal and such
other stipulations in respect of each of such scheme.”

In the principal regulations, in regulation 5,

(a) the provision with words “Any subscriber registered under National Pension System as NPS-Lite or
Swavalamban subscriber, can exit from the National Pension System, in the manner specified hereunder,
namely: -” shall be numbered as sub-regulation (1).

(b) in clause (a), the words and symbols “, after such utilization” shall be omitted.
(c) the second proviso to clause (a) shall be substituted as follows: -

“if the accumulated pension wealth of the subscriber is equal to or less than rupees two lakh, such subscriber
shall have the option to withdraw the entire accumulated pension wealth in lump sum,”
(d) in clause (b), the words and symbols “, after such utilization” shall be omitted.

(e) in the first proviso to clause (b), the word “out” shall be omitted.

(f) in the second proviso to clause (b), for the word “one lakh rupees”, the words “rupees two lakh” shall be
substituted.

(g) inclause (c), for the words “nominee or family members”, the words “nominee(s) or legal heir(s)” shall be
substituted.

(h) in the proviso to clause (c), for the words “family members”, the words “legal heir(s)” shall be substituted.
(i)  after clause (c) of sub-regulation (1), the following shall be inserted:

“Explanation: The benefits available upon Exit under this Regulation are provided in tabular format under
Table 3 of Schedule I

In the principal regulations, the following regulations shall be inserted after regulation 5 namely: -

“5A. Exitin case of Renunciation of Citizenship. - (1) Where a subscriber under the National Pension System
ceases to be a citizen of India, he shall have the option to close the individual pension account and withdraw the
entire accumulated pension wealth in lump sum, in accordance with the guidelines or circular issued by the
Authority.”

5B. Exit in case of missing and presumed dead person. - (1) The exit of subscribers, covered under regulations
3, 4, 44 and 5 who are missing and presumed dead, shall be dealt with as under:

(a) the nominee(s) or the legal heir(s), as the case may be, of the subscriber identified as missing, shall be
entitled to be paid twenty percent of the accumulated pension wealth as an interim relief in lump sum and the
balance eighty percent shall remain invested and be paid upon determination of such subscriber as missing and
presumed dead as per the provisions of the Bharatiya Sakshya Adhiniyam, 2023.

(b) For the purpose of release of such interim relief, the nominee(s) or legal heir(s), as the case may be, shall
submit to the National Pension System Trust a copy of the First Investigation Report (FIR) lodged with the
concerned police station and a report from the police that the subscriber has not been traced despite all efforts
made by the police along with an Indemnity bond in favour of National Pension System Trust that neither such
Trust nor any other entity or the Authority shall be liable, either to the subscriber, or any other person in respect
of the interim relief so paid.
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(c) Where the nominee(s) or the legal heir(s), as the case may be, submit an order from a competent court
declaring that the subscriber who is missing is presumed to be dead in accordance with the provisions of the
Bharatiya Sakshya Adhiniyam, 2023, the balance eighty percent of the accumulated pension wealth shall be
dealt with in accordance with the provisions of clause (c) of sub-regulation (1) of Regulation 3 or clause (c) of
sub-regulation (1) of regulation 4 or clause (c) of sub-regulation (1) of regulation 5, or the guidelines issued by
the Authority for specific purpose schemes, as the case may be.

Provided that where the subscriber who had been reported to be missing, is subsequently reported to be alive
before a declaration being made by the competent court of his being dead, in such an event the individual
pension account of the subscriber shall continue for all purposes and the twenty percent of the accumulated
pension wealth paid to his nominee(s) or the legal heir(s), as the case may be, shall be adjusted from the lump
sum withdrawal payment to be made to the subscriber at the time of his exit.

Explanation: In case of a Government Sector subscriber, the identification as missing person or reported to be
alive shall be on the basis of certification provided by the nodal office or employer and that in case of a non-
Government Sector subscriber, by National Pension System Trust.”

In the principal regulations, in regulation 6,
(a) for the para “A subscriber...... provisions, namely:-“, the following para shall be substituted:

“(1) A subscriber registered under the National Pension System shall not exit there from, and no withdrawal
from the accumulated pension wealth shall be permitted, except in the manner so specified under regulations
3,4,4A, 5, 5A and 8, and further as mentioned in these provisions, namely: -”

(b) in clause (a) of sub-regulation (1), for the words “no pension or accumulated pension wealth in Tier-I account
of the Permanent Retirement Account”, the words “subject to provisions of sub-regulation (b), no pension or
accumulated pension wealth in the individual pension account” shall be substituted.

(c) clause (b) of sub-regulation (1) shall be substituted as follows:

“(b) the subscriber shall have the right to seek financial assistance from a regulated financial institution to
the extent permitted under regulation 8 and for which purpose, the subscriber may make any assignment,
pledge, contract, order, sale or security of any kind with respect to any benefit receivable under the National
Pension System in favour of the lender. The lender may mark a lien or charge on the individual pension
account to the extent permitted under regulation 8. The National Pension System Trust shall permit such
facility in respect of a request received in accordance with the guidelines or circular issued by the

Authority;”
(d) in clause (e), for the word “corpus” wherever appearing, the word “wealth” shall be substituted.

(e) clause (i) shall be omitted.

(f) in clause (j), for the word “corpus”, the word “wealth” shall be substituted; for the word “family members”,
the word “legal heir(s)”, shall be substituted.

In the principal regulations, in regulation 7, in sub-regulation (1),
(a) for the words “withdrawing the”, the words “receiving” shall be substituted.
(b) the words “upon exit” shall be omitted.

In the principal regulations, in regulation 8, in sub-regulation (1),

(a) the words “of accumulated pension wealth of the subscriber, not exceeding twenty-five per cent of the
contributions made by the subscriber and excluding contributions made by employer, if any, at any time
before exit from National Pension System,” shall be substituted as follows:

“from accumulated pension wealth of the subscriber, not exceeding twenty-five per cent of the own
contributions made by the subscriber,”

(b) in clause (A), the words and symbols “not exceeding twenty-five percent. of the contributions made by such
subscriber to his individual pension account,” shall be omitted.

(c) in sub-clause (c) of clause (A), the words “one-time withdrawal” shall be inserted before the words “for the
purchase or construction of a residential house or flat in his or her own name or in a joint name with his or
her legally wedded spouse”.

(d) sub-clause (d) of clause (A) shall be substituted as follows:

“(d) for medical treatment or hospitalisation of self or legally wedded spouse, children, including legally
adopted children or parents.”
(e) sub-clauses (f) and (g) of clause (A) shall be omitted.

(f) after sub-clause (g) of clause (A), the following new sub-clause shall be inserted:
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(a)

(b)

(©)

15.

“(h) towards settlement of a financial obligation availed by a subscriber from a regulated financial
institution against the lien or the charge marked on the individual pension account.”
clause (C) shall be substituted as follows:

“(C) Frequency: subject to sub-regulation (1),
(a) subscriber shall be allowed to withdraw up to a maximum of four times prior to attaining the age of sixty
years or prior to superannuation or retivement, whichever is later, with a minimum interval of four years
between successive withdrawals.

(b) subscriber who remains in the National Pension System beyond the age of sixty years or beyond
superannuation or retirement, whichever is later, shall be eligible to make partial withdrawal from an
individual pension account, with a minimum interval of three years between successive withdrawals, of an
amount not exceeding twenty-five per cent of:

(i) Contribution, in case there is only one contribution stream, or

(i) Own contribution, in case there is more than one contribution stream.’

>

the principal regulations, in regulation 8, in sub-regulation (2),

the words and symbols “In case of Tier-II account:” shall be inserted before the words and symbol “(i) A
subscriber having a valid”.

in clause (i), for the words “of the Permanent Retirement Account can”, the word “may” shall be substituted.
For the words “accumulated pension wealth”, the words “accumulated wealth” shall be substituted.

in clause (iii), the words and symbol “opened with respect to an Individual Pension Account,” shall be
inserted after the words “The Tier-1I account” and before “shall stand automatically closed”. For the words
“at the time of exit of the subscriber from the National Pension System”, the words “upon exit and closure of
such Individual pension account” shall be substituted.

In the principal regulations, in regulation 32,

(a) the words “Indian Evidence Act 1872 and amendments thereto” shall be substituted by “Bharatiya
Sakshya Adhiniyam, 2023

(b) the word “dependent” wherever appearing shall be omitted.

16. After regulation 39, Schedule I shall be inserted, namely: -

“SCHEDULE I
[See Regulations 3, 4 and 5]

Table 1 - Government Sector

Exit Scenario / Accumulated Utilization of Accumulated Pension Wealth (APW)
Event Pension
Wealth Lump Sum Systematic Unit Annuity
(APW) at the | (Entire Lump Sum or |Redemption for at least
time of exit systematic lump sum six years
® withdrawal or
systematic unit
redemption or as per
other approved
option)
100% Not Applicable Not Applicable
<8 lakh Or
Up to 60% Not Applicable At least 40%
Upon retirement as Balance of APW
per regulation Up to %6 lakh remaining after lump | Not Applicable
3(1)(a) sum
(or) Or
Upon discharge l>k$}§1 lakh < 12 Balance of APW
from service as per a Up to %6 lakh Not Applicable remaining after lump
regulation 3(1)(d) sum
Or
Up to 60% Not Applicable At least 40%
> 12 lakh Up to 60% Not Applicable At least 40%
Upon resignation / 100% Not Applicable Not Applicable
removal from | <5 lakh Or
service as  per Up to 20% | Not Applicable | At least 80%
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regulation 3(1)(b) > 5 lakh Up to 20% Not Applicable At least 80%
100% Not Applicable Not Applicable
< 8 lakh Or
Up to 20% Not Applicable At least 80%
Balance of APW
Up to %6 lakh remaining after lump | Not Applicable
Upon death as per S Or
regulation 3(1)(c) l>k§i1 lakh < 12 Balance _of _APW
a Up to %6 lakh Not Applicable remaining after lump
sum
Or
Up to 20% Not Applicable At least 80%
> 12 lakh Up to 20% Not Applicable At least 80%
Table 2 - Non-Government Sector
Exit Scenario / Event | Accumulated Utilization of Accumulated Pension Wealth (APW)
Pension
Wealth (APW) Lump Sum Systematic Unit Annuity
at the time of (Entire Lump Redemption for at least
exit Sum or systematic six years
® lump sum
withdrawal or
systematic unit
redemption or as
per other
approved option)
100% Not Applicable Not Applicable
< 8 lakh Or
Up to 80% Not Applicable At least 20%
Upon > 15 years of
subscription, or on Balance of ~APW
attaining 60 years, or Up to 6 lakh remaining after lump | Not Applicable
on superannuation as sum
per regulation 4(1)(a) Or
(or) ) 1>1§hl akh <12 Balance of APW
Upon physical | 4 Up to 6 lakh Not Applicable remaining after lump
incapacitation as per sum
lation 4(1)(d
regulation 4(1)(d) Or
Up to 80% Not Applicable At least 20%
> 12 lakh Up to 80% Not Applicable At least 20%
100% Not Applicable Not Applicable
Upon voluntary exit as | <5 lakh Or
per regulation 4(1)(b) Up to 20% Not Applicable At least 80%
> 5 lakh Up to 20% Not Applicable At least 80%
Upon death as per o . o
regulation 4(1)(c) Any APW Up to 100% Not Applicable Up to 100%
Exit by individuals 100% Not Applicable Not Applicable
who joined on or after <12 lakh Or
60 years as per -
regulation 4(1)(e) Up to 80% Not Applicable At least 20%
> 12 lakh Up to 80% Not Applicable At least 20%
Upon death of
individuals who joined o . 0
on or after 60 years as Any APW Up to 100% Not Applicable Up to 100%
per regulation 4(1)(¢e)
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Table 3 - NPS-Lite Swavalamban

Exit Scenario /

Accumulated Pension

Utilization of Accumulated Pension Wealth (APW)

Event Wealth (APW) at the
time of exit Lump Sum Annuity
®) (Entire Lump Sum)
.. 100% Not Applicable
;{3‘; on ataning pig <2 lakh Or
. Up to 60% At least 40%
regulation S(D@) = Up t0 60% At least 40%
.. 100% Not Applicable
Beeaffsre att:;mng 662 <2 lakh Or
ze ulation 5(1) (b)p Up to 20% At least 80%
& >2 lakh Up to 20% At least 80%
Upon death as per o o
regulation 5(1)(c) Any APW Up to 100% Up to 100%
SIVASUBRAMANIAN RAMANN, Chairperson
[ADVT.-11I/4/Exty./544/2025-26]
Note:

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National
Pension System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide
notification No. PFRDA/12/RGL/139/8; and were last amended by the Pension Fund Regulatory and
Development Authority (Exits and Withdrawals under the National Pension System) (Amendment)
Regulations, 2023 published in the Gazette of India on 23rd March, 2021 vide notification No.

PFRDA/12/RGL/139/8.
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